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Rinaldl which employed some colorful descriptions of Kdeman
as a "confidence man", was issued in a report to the stock-
holders in 1929, Defects in legal procedures in the ealy
years of statehood in New Mexico caused a delay in ind®:ting
Koleman for the swindle he had perpetrated. During this
period both Koleman and his wife disappeared and so wem
never brought to trial, Among other pleces of evidence
brought forth by the elder Rinaldl in the report to the
stockholders was a financlel statement 1ssued by Kolemar

in which $10,000,00 was listed as spent for "sundry pumoses”,
This was Indeed a considerable sum in those days. The
Kolemans disappearance caused the company to dissolve ad
Rinaldl as well as the other stockholders suffered the .oss
of their investment,

No further work was done on the property after the
failure of the company and subsequently the La Majada grant,
on which the mine was located, was taken by the federal
government in lieu of unpaid taxes, Federal restrictiors
prevented the staking of claims on the grant until 1955,

The present owner and operator of the mine is the lLone Star
Mining Company of Albuquerque.

The only available data on past extraction of ore show
that in 1929 some 18,380 pounds of ore was sent to the
American Smelting and Refining Company in El Paso, Texas.
The report on this ore shows & return of 15.9 per cent copper

and 3.1 ounces per ton of silver, In that year the value of

the ore was $58.94 per ton.







An interesting sidelight on the hopes which must have

been built up in the stockholders, who eventually lost their
investment in 1929, is furnished by a geologic report of un~
imown authorship., Issued in 1928, it professed the view that
the ore body was of great extent and of magmatic origin. It
concluded with a statement to the effect that the deposit
would become "the Butte Hill of New Mexico".
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